
ϭ

(QDEOLQJ�'HOLYHU\�RI�(VVHQWLDO�+HDOWK�6HUYLFHV�GXULQJ�WKH�&29,'����2XWEUHDN��

*XLGDQFH�QRWH

%DFNJURXQG

7KH�&29,'� ��� RXWEUHDN� KDV� SODFHG� XQSUHFHGHQWHG� GHPDQGV� RQ� RXU� KHDOWK� V\VWHP� 2XU�

KHDOWK� IDFLOLWLHV�DQG�ZRUNIRUFH�DUH�FXUUHQWO\� LQXQGDWHG�E\�D�SOHWKRUD�RI�DFWLYLWLHV� UHODWHG� WR�

FRQWUROOLQJ� WKH� SDQGHPLF�� ,Q� GRLQJ� VR�� WKHUH� LV� D� ULVN� WKDW� HVVHQWLDO� KHDOWK� VHUYLFHV� ZKLFK�

FRPPXQLWLHV�H[SHFW�IURP�WKH�KHDOWK�V\VWHP��ZRXOG�EH�FRPSURPLVHG�� ,W�LV�OLNHO\�WKDW�KHDOWK�

VHHNLQJ�PD\� EH� GHIHUUHG� EHFDXVH� RI� VRFLDO�SK\VLFDO� GLVWDQFLQJ� UHTXLUHPHQWV� RU� FRPPXQLW\�

UHOXFWDQFH�RZLQJ�WR�SHUFHSWLRQV WKDW�KHDOWK�IDFLOLWLHV�PD\�EH�LQIHFWHG� )RFXVLQJ�RQ�&29,'�

��� UHODWHG� DFWLYLWLHV�� DQG� FRQWLQXLQJ WR� SURYLGH� HVVHQWLDO� VHUYLFHV�� LV� LPSRUWDQW� QRW� RQO\� WR�

PDLQWDLQ�SHRSOH¶V WUXVW� LQ� WKH�KHDOWK�V\VWHP�WR�GHOLYHU�HVVHQWLDO�KHDOWK�VHUYLFHV���EXW�DOVR�WR�

PLQLPL]H�DQ�LQFUHDVH�LQ�PRUELGLW\�DQG�PRUWDOLW\�IURP�RWKHU�KHDOWK�FRQGLWLRQV��$QDO\VHV�IURP�

WKH� ���������� (EROD� RXWEUHDN� VXJJHVWV� WKDW� WKH� LQFUHDVHG� QXPEHU� RI� GHDWKV� FDXVHG� E\�

PHDVOHV��PDODULD��+,9�$,'6�DQG�WXEHUFXORVLV�DWWULEXWDEOH�WR�KHDOWK�V\VWHP�IDLOXUHV�H[FHHGHG�

GHDWKV�IURP�(EROD�����3DUWLFXODU�DWWHQWLRQ�QHHGV�WR�EH�SDLG�WR�WKH�GHOLYHU\�RI�HVVHQWLDO�KHDOWK�

FDUH�IRU�VSHFLILF�SRSXODWLRQ�VXE�JURXSV��ZKLOH�HQVXULQJ�WKH�VDIHW\�RI�KHDOWK�ZRUNHUV��

(VVHQWLDO�VHUYLFHV�IRU�DOO�DUHDV�LQFOXGH�PDWHUQDO��QHZ�ERUQ�DQG�FKLOG�KHDOWK��SUHYHQWLRQ�DQG�

PDQDJHPHQW� RI� FRPPXQLFDEOH� GLVHDVHV�� WUHDWPHQW� IRU� FKURQLF� GLVHDVHV� WR� DYRLG�

FRPSOLFDWLRQV�� DQG� DGGUHVVLQJ� HPHUJHQFLHV�� �1RQ�&RYLG� VHUYLFHV� VXFK� DV� KHDOWK� SURPRWLRQ�

DFWLYLWLHV�� ,(&� FDPSDLJQV�� PHHWLQJV� RI� WKH� 9LOODJH� +HDOWK� 6DQLWDWLRQ� DQG� 1XWULWLRQ�

&RPPLWWHHV�0DKLOD� $URJ\D� 6DPLWLV�� FRPPXQLW\� EDVHG� VFUHHQLQJ� IRU� FKURQLF� FRQGLWLRQV��

RWKHU� VFUHHQLQJ� SURJUDPPHV�� HWF�� FRXOG� EH� GHIHUUHG� DQG� XQGHUWDNHQ� DIWHU�

ORFNGRZQ�UHVWULFWLRQV�DUH OLIWHG��7KHVH�VHUYLFHV�FRXOG�EH�FRQVLGHUHG�DV GHVLUDEOH��
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Ϯ

7KLV�QRWH�LV�LQWHQGHG�WR�JXLGH�VWDWHV�WR�GHOLYHU�HVVHQWLDO�KHDOWK�VHUYLFHV�IRU WKH�GXUDWLRQ�RI�WKH�

&29,'����RXWEUHDN��� 7KH�VWUXFWXUH�RI�WKH�GRFXPHQW�LV�DV�IROORZV��6HFWLRQ���HOXFLGDWHV�D�VHW�

RI�EDVLF�SULQFLSOHV�FDWHJRUL]HG�E\�KHDOWK�V\VWHPV�HOHPHQWV��DQG�6HFWLRQ����SURYLGHV JXLGDQFH�

RQ WKH�HVVHQWLDO�VHUYLFHV ZLWK�GHWDLOV�DQQH[HG�� � �)RU�VRPH�VHUYLFHV��GHWDLOHG�JXLGDQFH�QRWHV�

KDYH�EHHQ�LVVXHG�WR�VWDWHV�IURP�WKH�*2,�02+):�VHSDUDWHO\�DQG�WKRVH�KDYH�EHHQ�UHIHUHQFHG�

LQ�WKLV�GRFXPHQW�� �$QQH[XUH �����6WDWHV�PD\�UHIHU�WR�WKHVH�GRFXPHQWV�DV�QHHGHG�

6HFWLRQ����+HDOWK�V\VWHP�DSSURDFK�WR�HVVHQWLDO�VHUYLFHV�

�� 5HRUJDQL]DWLRQ�RI�VHUYLFH�GHOLYHU\

����)DFLOLW\�0DSSLQJ�DQG�3ODQQLQJ

¾ 6WDWHV�ZRXOG�XQGHUWDNH�PDSSLQJ�RI�DOO�H[LVWLQJ�KHDWK�IDFLOLWLHV��FLW\��GLVWULFW� EORFN�ZLVH��LQ�

WKH�SXEOLF�DQG�QRW�IRU�SURILW�DQG SULYDWH�VHFWRUV�

¾ ,GHQWLI\ DQG�GHVLJQDWH�IDFLOLWLHV�RU�VHSDUDWH�EORFN ZLWKLQ�H[LVWLQJ�IDFLOLWLHV�WR�SURYLGH�&29,'�

���� UHODWHG� VHUYLFHV �)HYHU� FOLQLFV�� &29,' &DUH� &HQWUH� �&&&�� 'HGLFDWHG� &29,'�+HDOWK�

&HQWUH� �'&+&�� DQG� 'HGLFDWHG� &29,'� +RVSLWDO� �'&+��� DV� SHU� JXLGDQFH� LVVXHG� IRU�

DSSURSULDWH�PDQDJHPHQW�RI�VXVSHFW�FRQILUPHG�FDVHV�RI�&29,'����

¾ 5HPDLQLQJ� IDFLOLWLHV�� EORFNV RI� IDFLOLWLHV�ZLOO� FRQWLQXH� WR� SURYLGH� HVVHQWLDO� QRQ�&29,'����

VHUYLFHV�� 6WDWHV� FRXOG� DOVR� LQYROYH� QRW�IRU� SURILW�SULYDWH� VHFWRU� LQ� WKH� SURYLVLRQ� RI� QRQ�

&29,'�HVVHQWLDO� VHUYLFHV�� SDUWLFXODUO\� IRU� VHFRQGDU\� DQG� WHUWLDU\� FDUH��ZKHUH� SXEOLF� VHFWRU�

FDSDFLW\�QHHGV�WR�EH�VXSSOHPHQWHG��8WLOL]DWLRQ�RI�QRW�IRU�SURILW�SULYDWH�VHFWRU�IDFLOLWLHV�ZRXOG�

EH�EDVHG�RQ�QXPEHU�DQG�VSUHDG�RI�&29,'����SRVLWLYH�FDVHV LQ�WKH�DUHD�� 6WDWHV�FRXOG�GHYHORS�

D� SKDVHG� HQJDJHPHQW� ZLWK� WKH� QRW� IRU� SURILW� DQG� SULYDWH� VHFWRU� LI H[LVWLQJ� SXEOLF� KHDOWK�

IDFLOLWLHV�DUH FRQYHUWHG�LQWR�IHYHU�FOLQLF��&&&��'&+& DQG�WKHUH�LV�D�VKRUWIDOO�LQ�JRYHUQPHQW�

KHDOWK�IDFLOLWLHV� 6WDWHV�DOUHDG\�KDYH�30-$<�HPSDQHOOHG�KRVSLWDOV��,W�VKRXOG�EH�HQVXUHG�WKDW�

WKH\�IXQFWLRQ�WR�SURYLGH�QRUPDO�HVVHQWLDO�PHGLFDO�VHUYLFHV��

¾ 'HGLFDWHG�ILUVW�OHYHO���
��KRVSLWDO�HPHUJHQF\ XQLWV��PD\ EH�VHW�XS�LQ�VXLWDEOH�&+&V��6'+V

WR�SURYLGH�QRQ�&29,'�DFXWH�FDUH��LQFOXGLQJ�SURYLVLRQ�RI�HPHUJHQF\�REVWHWULF�VHUYLFHV�

¾ 0RELOH�0HGLFDO�8QLWV�FRXOG EH�XWLOL]HG�IRU�GHOLYHU\�RI�VHUYLFHV��HVSHFLDOO\�IROORZ�XS�FDUH�IRU�

501&$+��FKURQLF�FRPPXQLFDEOH�DQG�QRQ�FRPPXQLFDEOH�GLVHDVHV�GXO\�IROORZLQJ�SK\VLFDO�

ϯ >ŽĐĂů�ŽƌĚĞƌƐ�ŝƐƐƵĞĚ�ƵŶĚĞƌ�ƌĞƐƉĞĐƚŝǀĞ�ƐƚĂƚĞƐ͛�ĞƉŝĚĞŵŝĐ�ĂĐƚ�ǁŝůů�ƚĂŬĞ�ƉƌĞĐĞĚĞŶĐĞ�ŽǀĞƌ�ĂŶǇ�ŐƵŝĚĞůŝŶĞƐ�ŝƐƐƵĞĚ�
ƵŶĚĞƌ�ƚŚŝƐ�ŐƵŝĚĂŶĐĞ�ĚŽĐƵŵĞŶƚ͘



ϯ

GLVWDQFH� QRUPV DQG� DSSURSULDWH� SURWHFWLRQ� PHDVXUHV� IRU� WKH� KHDOWK� ZRUNIRUFH DIWHU� WKH�

ORFNGRZQ�

��� 'HOLYHU\�RI�HVVHQWLDO�VHUYLFHV�PDLQWDLQLQJ�SK\VLFDO�GLVWDQFLQJ

����� 7HOHKHDOWK�

6XVSHFWHG� &29,'� SDWLHQWV� DQG� RWKHU� SDWLHQWV� UHTXLULQJ� DPEXODWRU\� FDUH�� VKRXOG� EH�

HQFRXUDJHG�WR�XWLOLVH WHOH�SODWIRUPV WR�GHWHUPLQH�WKH�QHHG�WR�YLVLW�D�KHDOWK�IDFLOLW\��KRVSLWDO��

IHYHU�FHQWUH� �DV�GHSLFWHG�LQ�)LJXUH���� 7KLV�ZLOO�DYRLG�RYHUFURZGLQJ�RI�KRVSLWDOV�DQG�SUHYHQW�

WUDQVPLVVLRQ�RI�6$56�&R9���YLUXV�GXULQJ�WUDYHO�RU�LQ�KHDOWK�IDFLOLWLHV� 2WKHU�PHFKDQLVPV�WR�

PLQLPL]H�SDWLHQW�SURYLGHU�HQFRXQWHUV�� LQFOXGH�VHOI�PRQLWRULQJ�WKURXJK�$SS��XVH�RI�KHOSOLQH��

ZHE�DSSOLFDWLRQV��YLGHR�FDOOV��WHOH�PHGLFLQH�HWF�

�

ϰ ^ƚĂƚĞƐ�ŵƵƐƚ�ƵƐĞͬĞǆƉĂŶĚ�ĞǆŝƐƚŝŶŐ�ŚĞůƉůŝŶĞƐ�ƐƵĐŚ�ĂƐ�ϭϬϰ�ĂŶĚ�ŽƚŚĞƌƐ͘��

+HOSOLQH
$VVHVV�WKH�KLVWRU\�DQG�V\PSWRPV�

5HFRPPHQG�WKH�DSSURSULDWH�QH[W�VWHS

'HGLFDWHG &29,'����IDFLOLW\
WDNHV�FDUH�RI�VXVSHFWHG�&29,'�SDWLHQWV�DV�SHU�0R+):�

SURWRFROV
)HYHU�FOLQLFV��

&29,'�FDUH�FHQWHUV��
'HGLFDWHG�&29,'�+HDOWK�&HQWUH��'&+&�

'HGLFDWHG�&29,'�+RVSLWDO��'&+�

1RQ�&29,'�IDFLOLW\
FRQWLQXHV�WR�SURYLGH�HVVHQWLDO�VHUYLFHV

&+&��3+&�30-$<�HPSDQHOHG�KRVSLWDOV�
WHOHPHGLFLQH��

YLGHR�FRQVXOWDWLRQ
�

UHIHUUDO�WR�KLJKHU�OHYHO�IDFLOLWLHV�
DV�SHU�SURWRFRO

&29,'����
VXVSHFWHG

1R

<HV

6XVSHFWHG�&29,'�SDWLHQWV7KRVH�ZLWK�UHJXODU�FDUH�
VHUYLFHV�

7KRVH�ZLWK�QHZ�PHGLFDO�QHHGV�
DQG�XQVXUH�ZKHUH�KRZ�WR�VHHN�

FDUH

$OO�WKRVH�VHHNLQJ�PHGLFDO�FDUH



ϰ

7KLV�FDQ�EH�HQDEOHG�WKURXJK IROORZLQJ�RSWLRQV ±

¾ 3DWLHQWV QHHGLQJ�VHUYLFHV�IRU�PLQRU�DLOPHQWV�ZRXOG�EH�HQFRXUDJHG�WR�FRQWDFW�WKH�03:��0�

RU� )� YLD� WHOHSKRQH�� ZKR� ZRXOG� DVVHVV� WKH� VLWXDWLRQ� DQG� HQDEOH� WHOH�FRQVXOWDWLRQ� ZLWK� D�

0HGLFDO�2IILFHU�

¾ $OO� 6+&�3+&V�� LQFOXGLQJ� +:&V� SDUWLFXODUO\� LQ� DIIHFWHG� DUHDV� PD\� EH� OLQNHG� ZLWK� D�

7HOHPHGLFLQH�+XE� YLD� WHOHSKRQH�� YLGHR� FDOO� WR IDFLOLWDWH� FRQVXOWDWLRQ� EHWZHHQ� WKH� SDWLHQW�

DQG�WKH�SURYLGHU��ZKLFK�ZLOO�EH�JXLGHG�E\�7HOHPHGLFLQH�*XLGHOLQHV

¾ 3ULYDWH�IRU�SURILW�DQG�QRW�IRU�SURILW�SURYLGHUV�FDQ�DOVR�EH�HQJDJHG�WR�SURYLGH�WKHVH�VHUYLFHV�

SDUWLFXODUO\�ZKHUH�D�WHOH�PHGLFLQH�KXE�LQ�JRYHUQPHQW�IDFLOLWLHV�GRHV�QRW�H[LVW� ,Q�VXFK�FDVHV��

WKH�0R+): 7HOHPHGLFLQH�JXLGHOLQHV�RQ�SUHVFULSWLRQ�JHQHUDWLRQ�ZLOO�DSSO\��6XFK�SURYLGHUV�

VKRXOG�SUHVFULEH�JHQHULF�PHGLFLQHV�

7KH�LQYHVWLJDWLRQV�DQG�PHGLFLQHV�SUHVFULEHG��SDUWLFXODUO\�IURP�ZLWKLQ�WKH�(0/�DQG�('/�RI�

WKH�VWDWH��VKRXOG�EH�SURYLGHG�IUHH�RI�FRVW�WR�DOO�WKH�SDWLHQWV VHHNLQJ�JRYHUQPHQW IDFLOLWDWHG

FDUH�

����� $OWHUQDWH�PRGHOV�IRU�RXWUHDFK�VHUYLFHV

¾ 6HUYLFHV�WKDW�DUH�WUDGLWLRQDOO\�GHOLYHUHG�WKURXJK�RXWUHDFK�VXFK�DV�LPPXQL]DWLRQ��DQWHQDWDO�FDUH��

VFUHHQLQJ� IRU� FRPPRQ� 1&'V�FRPPXQLFDEOH� GLVHDVHV� HWF� ZRXOG� QHHG� WR� EH� UH�RUJDQL]HG

GXULQJ�WKH�SHULRG�RI�ORFNGRZQ�UHVWULFWLRQ��:KHUH�IHDVLEOH��WKRVH�GXH�IRU�DQ\�RI�WKHVH�VHUYLFHV��

ZRXOG�EH�DVNHG�WR�FRPH�WR�SHULSKHUDO�IDFLOLWLHV �6+&V� 3+&V�83+&V��LQFOXGLQJ�+:&V��8UEDQ�

+HDOWK�3RVWV��RQ�SDUWLFXODU�GDWHV�WLPHV��GHFLGHG DW�ORFDO�OHYHOV�DQG�LQIRUPHG�WHOHSKRQLFDOO\ RU�

WKURXJK�$6+$V��7KLV�FDQ�EH�GRQH�E\�DOORFDWLQJ�IL[HG�GD\�VHUYLFHV�IRU HDFK�YLOODJH���ZDUG�DUHD��

HQVXULQJ�DGKHUHQFH�WR�SK\VLFDO�GLVWDQFLQJ�DQG�RWKHU�,3�SURWRFROV�

¾ 0RUH� QXPEHU� RI� LPPXQL]DWLRQ� VHVVLRQV�9+1'V�8+1'V�VFUHHQLQJ� VHVVLRQV� FRXOG� EH�

RUJDQL]HG�DW�WKH�YLOODJH�ZDUG OHYHO DIWHU�WKH�ORFNGRZQ����$6+$V�PXVW�FUHDWH�DZDUHQHVV�LQ�WKH�

FRPPXQLW\� DERXW� FKDQJH� LQ� VFKHGXOH� DQG�PRELOL]H�EHQHILFLDULHV� LQ� VPDOO� EDWFKHV�RI� ����SHU�

VHVVLRQ�WR�DYRLG�FURZGLQJ�DQG�HQVXUH�SK\VLFDO�GLVWDQFLQJ�QRUPV�

¾ 7R�XQGHUWDNH�VXFK�PXOWLSOH�VHVVLRQV�� UHWLUHG�QXUVHV��$10V��/+9V�FRXOG�EH�HQJDJHG�DW� ORFDO�

OHYHO�WKURXJK�DGGLWLRQDO�IXQGLQJ�SURYLGHG WKURXJK�1+0��



ϱ

����� +RPH�9LVLWV��

¾ +RPH�YLVLWV�E\�$6+$V�VKRXOG�EH�RSWLPL]HG�WR�SURYLGH�IROORZ�XS�FDUH�WR�DOO�EHQHILFLDULHV�LQ�D�

SDUWLFXODU�KRXVHKROG�KDPOHW�PRKDOOD GXULQJ�RQH�YLVLW�DQG�DYRLG�PDNLQJ�UHSHWLWLYH�YLVLWV�WR WKH

VDPH� KRXVH�PRKDOOD��7KLV�PD\� LQFOXGH� EHQHILFLDULHV� OLNH� KLJK� ULVN� SUHJQDQW�ZRPHQ� RU� QHZ�

ERUQ��HOGHUO\�DQG�GLVDEOHG�LQGLYLGXDOV HWF��

¾ 3ULPDU\�KHDOWKFDUH� WHDP�DW�6+&�� LQFOXGLQJ�+:& PXVW�EH� HQFRXUDJHG� WR� IROORZ�XS�ZLWK� WKH�

VSHFLILF�VXE�SRSXODWLRQ�JURXSV�VXFK�DV� 3UHJQDQW�ZRPHQ�ZLWK�(''�LQ�FXUUHQW�PRQWK��DOO�+LJK�

ULVN�SUHJQDQW� �+53��ZRPHQ��1HZERUQV��&KLOGUHQ�GXH�IRU� LPPXQL]DWLRQ��&KLOGUHQ�ZLWK�6$0�

�VHYHUH� RU� DFXWH� PDOQRXULVKPHQW��� SDWLHQWV� RQ� WUHDWPHQW� IRU� 7%�� OHSURV\�� +,9� DQG� YLUDO�

KHSDWLWLV��SDWLHQWV�ZLWK�K\SHUWHQVLRQ��GLDEHWHV��&23'��PHQWDO�KHDOWK��HWF��SDWLHQWV�XQGHUJRLQJ�

SODQQHG�SURFHGXUHV��GLDO\VLV��FDQFHU�WUHDWPHQW�DQG�VFKHGXOHG�EORRG�WUDQVIXVLRQV��HWF��

¾ ,Q�FDVH�RI�DQ\�FRPSOLFDWLRQV��6+&�WHDP�VKRXOG�ILUVW�FRQWDFW�WKH�3+&�± 02�YLD�SKRQH�RU�WKH�

WHOH�PHGLFLQH�RU�KHOSOLQH��DV�DSSURSULDWH�DQG�VHHN�JXLGDQFH�DERXW�UHIHUULQJ�WKH�SDWLHQW��6WDWHV�

VKRXOG HQVXUH�WKDW�WKH�FRPPXQLFDWLRQ�FRVWV�SDLG�WR�)/:�FRQWLQXH�WR�EH�SDLG�

¾ 'XULQJ� KRPH� YLVLWV�� $6+$V� VKRXOG� EH� DOHUW� WR� WKH� SRVVLELOLW\� RI� LQFUHDVHG� JHQGHU� EDVHG�

YLROHQFH� DQG� LQIRUP� 02 DQG� VXSSRUW� WKH� YLFWLP� WR� DFFHVV� DSSURSULDWH� KHDOWK� DQG� VRFLDO�

VHUYLFHV�

��� 7ULDJLQJ

'HVSLWH�HQFRXUDJLQJ�SDWLHQWV�ZLWK�&29,'�OLNH�V\PSWRPV�WR�XVH�FKDQQHOV�RI�WHOHKHDOWK��PD\�

LQGLYLGXDOV�DUH�OLNHO\�WR�VKRZ�XS�DW�WKRVH�IDFLOLWLHV�SURYLGLQJ�QRQ�&29,'�HVVHQWLDO�VHUYLFHV�WR�

VHHN�FDUH�� �7ULDJLQJ� LV� WKXV� LPSRUWDQW� LQ�DOO� IDFLOLWLHV�� � �$W�6+&�DQG�3+&�LQFOXGLQJ�+:&���

UHIHUUDO�ZRXOG�EH� WKURXJK�KHOSOLQHV� WR�KLJKHU� OHYHO� IDFLOLWLHV�� � (QWU\�SRLQW� VFUHHQLQJ�GXULQJ�

WULDJLQJ�ZRXOG�KHOS�PLQLPL]H�FRQWDFW�EHWZHHQ�SUREDEOH�&29,'�DQG�QRQ�&29,'�FDVHV�� ,I�

SRVVLEOH�WHPSRUDU\�VWUXFWXUHV�RXWVLGH�WKH�EXLOGLQJ�FRXOG�EH�VHW�XS�WR�IDFLOLWDWH�WULDJLQJ��

�� $OO�WKH�KHDOWKFDUH�IDFLOLWLHV�WR�HVWDEOLVK�WULDJLQJ�PHFKDQLVPV IRU�EHQHILFLDULHV�SDWLHQWV�

YLVLWLQJ�WKH�IDFLOLW\�

�� $OO� IURQWOLQH� KHDOWK� ZRUNHUV� VKRXOG� EH� WUDLQHG� LQ� SURWRFROV� IRU� &29,'� VFUHHQLQJ��

LVRODWLRQ� DQG� WULDJH� WR� EH� IROORZHG� IRU� DQ\RQH� DUULYLQJ� ZLWK� DFXWH� RQVHW� RI� FRXJK��

IHYHU� DQG� EUHDWKOHVVQHVV� ZLWKLQ� ODVW� ��� GD\V�� 6WDWHV� WR� EH� DZDUH� WKDW� SURWRFROV� DUH�



ϲ

HYROYLQJ� DQG� WKHUHIRUH� WR� XVH� WKH� PRVW� XSGDWHG� SURYLGHG� RQ� ZHEVLWHV� RI�

0R+):�,&05��1&'&

�� $OO�VHUYLFH�SURYLGHUV�DW�SHULSKHUDO�IDFLOLWLHV�DQG�IURQWOLQH�ZRUNHUV�QHHG�WR�EH�YLJLODQW�

DQG� WR� UHSRUW� ULVH� LQ� FDVHV� RI� QRW� RQO\� VHYHUH� DFXWH� UHVSLUDWRU\� LQIHFWLRQV� �6$5,V���

LQFOXGLQJ� SQHXPRQLD� DQG� LQIOXHQ]D�OLNH� LOOQHVVHV� �,/,V�� EXW� DOVR� DOO� IHYHU� FDVHV��

LQFOXGLQJ�GHQJXH��7%��PDODULD��-(��HWF�

�� 02+):� *XLGHOLQHV� IRU� IHYHU� FOLQLFV� DOVR� VXJJHVW� WKDW� WKHVH� EH� HVWDEOLVKHG� DW�

&+&�8&+&� WRU� KHOSOLQHV� WR� ZKLFK� SDWLHQWV� FRXOG� EH� UHIHUUHG� IRUP� SHULSKHUDO�

IDFLOLWLHV�

�� $OO�IURQWOLQH�KHDOWK�FDUH�ZRUNHUV�LQ�WKHVH�IDFLOLWLHV�WR�EH�WUDLQHG�LQ�,3&�DQG�SURYLGHG�

DSSURSULDWH�33(�IRU�WKHLU�SURWHFWLRQ�DV�SHU�WKH�JXLGDQFH��7KH�33(�FRXOG�EH�SULRULWLVHG�

LQ�DUHDV��FOXVWHUV�ZKHUH�VXVSHFWHG�&29,'�SDWLHQWV�DUH�OLNHO\�WR�UHSRUW�

���+XPDQ�5HVRXUFHV�

��� +5�GHSOR\PHQW�DQG�FDSDFLW\�EXLOGLQJ

&KDOOHQJHV� RI� VKRUWDJH�� VNHZHG� GLVWULEXWLRQ�� DQG� PLVDOLJQPHQW� EHWZHHQ� KHDOWK� ZRUNHU�

FRPSHWHQFLHV�DQG�FXUUHQW�� OLNHO\�SRSXODWLRQ�KHDOWK�QHHGV�DUH� OLNHO\� WR�EH� IDFHG�� LQ�PHHWLQJ�

WKH�VXUJH�QHHGV�IRU�&29,'���� 5H�DVVLJQPHQW�RI�VWDII�WR�WUHDW�&29,'��� SDWLHQWV DQG�ORVV�RI�

VWDII� ZKR� PD\� EH� TXDUDQWLQHG RU LQIHFWHG LV� OLNHO\� WR� SRVH� IXUWKHU� FKDOOHQJHV�� 7KHVH�

SUHGLFWDEOH�FKDOOHQJHV FRXOG EH�RIIVHW�WKURXJK�D�FRPELQDWLRQ�RI�VWUDWHJLHV�� *XLGDQFH�LVVXHG�

E\�0R+):�SURYLGHV VHYHUDO�VWUDWHJLHV WR�DXJPHQW�KHDOWK�ZRUNIRUFH�DYDLODELOLW\��6RPH�NH\�

VWUDWHJLHV�LQFOXGH�

ͻ ([SHGLWH�ILOOLQJ�XS�H[LVWLQJ�YDFDQFLHV�

ͻ 5HGHSOR\ VWDII�IURP�QRQ�DIIHFWHG�DUHDV�DQG�IDFLOLWLHV��

ͻ 8WLOL]H�ILW�UHWLUHHV�IRU�QRQ�&29,'�VHUYLFHV UROHV��

ͻ 0RELOLVH�UHVRXUFHV�IURP�0LOLWDU\��5DLOZD\V��368V��(6,&�HWF�

ͻ +LUH��UHTXLVLWLRQ QRQ�JRYHUQPHQWDO��DQG�SULYDWH�VHFWRU�KHDOWK�ZRUNIRUFH�FDSDFLW\��

6XLWDEOH� GUDIW� RUGHUV� PD\� EH� NHSW� UHDG\� IRU� WHPSRUDU\� HQJDJHPHQW�� ZLWKRXW�

FUHDWLQJ� DQ\� ORQJ� WHUP� OLDELOLW\� 6XFK� KLULQJ�� UHTXLVLWLRQLQJ� FDQ� EH� EH\RQG� WKH�

VDQFWLRQHG�UHJXODU��FRQWUDFWXDO�VWUHQJWK



ϳ

ͻ :HE�SRUWDO�FDQ�EH�FUHDWHG�IRU�HPSDQHOOLQJ�+XPDQ�5HVRXUFHV�WR�SURYLGH�HVVHQWLDO�

QRQ� &29,'���� UHODWHG� VHUYLFHV�� 7KHVH� FDQ� LQFOXGH� ± -XQLRU� 5HVLGHQWV�� 0'�

UHVLGHQWV��5HWLUHG�SURIHVVLRQDOV�DQG�SULYDWH�SURYLGHUV�HWF��

ͻ :KHUH� DSSURSULDWH�� FRQVLGHU� HVWDEOLVKLQJ� SDWKZD\V� IRU� DFFHOHUDWHG� WUDLQLQJ� RI�

PHGLFDO�� QXUVLQJ�� DQG� RWKHU� NH\� WUDLQHH� JURXSV�� DQG� HQVXULQJ� VXSSRUWLYH�

VXSHUYLVLRQ��

ͻ ,GHQWLI\� KLJK�LPSDFW� FOLQLFDO� LQWHUYHQWLRQV� IRU� ZKLFK� UDSLG� WUDLQLQJ� ZRXOG�

IDFLOLWDWH�VDIH�WDVN�VKDULQJ��

ͻ 8WLOL]H� ZHE�EDVHG� SODWIRUPV� WR� SURYLGH� NH\� WUDLQLQJV� �H�J��� RQ� PDQDJHPHQW� RI�

WLPH�VHQVLWLYH�FRQGLWLRQV�DQG�FRPPRQ�XQGLIIHUHQWLDWHG�SUHVHQWDWLRQV� LQ� IURQWOLQH�

FDUH���

ͻ 8WLOLVH�$<86+�GRFWRUV LQ�GHOLYHU\�RI�QRQ�&29,'�HVVHQWLDO�VHUYLFHV�

ͻ 7UDLQ� DQG� UHSXUSRVH� JRYHUQPHQW� DQG� RWKHU� ZRUNHUV� IURP� QRQ�KHDOWK� VHFWRUV� WR�

VXSSRUW�IXQFWLRQV�LQ�KHDOWK�IDFLOLWLHV��DGPLQLVWUDWLRQ��PDLQWHQDQFH��FDWHULQJ��GLHWV��

ORJLVWLFV�HWF��

ͻ ,QFUHDVH� KRPH�EDVHG� VHUYLFH� VXSSRUW� E\� DSSURSULDWHO\� WUDLQHG�� UHPXQHUDWHG� DQG�

VXSSOLHG�FRPPXQLW\�KHDOWK�ZRUNHUV��&29,'�YROXQWHHUV

ͻ 7KH�(PSRZHUHG�*URXS�RQ��KXPDQ�UHVRXUFHV�VHW�XS�DW�WKH�QDWLRQDO�OHYHO�KDV�DOVR�

ZRUNHG� RXW� YDULRXV� FDGUHV� RI� SHUVRQQHO� DQG� YROXQWHHUV� DFURVV� VHFWRUV DQG�

GHSDUWPHQWV� WKDW�FDQ�DOVR�EH� LQYROYHG� LQ�QRW�RQO\�&29,'�UHODWHG�ZRUN�EXW�DOVR�

IRU�HQVXULQJ�PDLQWHQDQFH�RI�RWKHU�HVVHQWLDO�PHGLFDO�VHUYLFHV��7KH�UHVSHFWLYH�UROHV�

RI�WKHVH�FDGUHV�KDYH�DOVR�EHHQ�PDSSHG�DQG�D�SRUWDO�ZLWK�GDWD�EDVH�RI�VXFK�FDGUHV�

KDV�EHHQ�FUHDWHG��7KLV�GDWD�EDVH�DQG�PDSSLQJ�ZLOO�DOVR�EH�VKDUHG�ZLWK�WKH�6WDWHV�

WR�KHOS�WKHP�PRELOLVH�WKHVH�FDGUHV�DQG�YROXQWHHUV�IRU�HQVXULQJ�HVVHQWLDO�PHGLFDO�

VHUYLFHV�DUH�FRQWLQXHG��7UDLQLQJ�SURJUDPPHV�IRU�WKHVH�FDGUHV�DQG�YROXQWHHUV�KDYH�

DOVR�EHHQ�ZRUNHG�RXW�DQG�DUH�DYDLODEOH�RQ�WKH�L*R7�SODWIRUP�

����(QVXULQJ�VWDII�VDIHW\�DQG�VHFXULW\�PHDVXUHV��

¾ $OO� KHDOWK� FDUH� ZRUNHUV� LQFOXGLQJ� IURQWOLQH� ZRUNHUV� DUH� WR� EH� WUDLQHG� LQ� VWDQGDUG�

SURWRFROV�IRU�,QIHFWLRQ�3UHYHQWLRQ�&RQWURO�DQG�VKRXOG�DGKHUH�WR�DGYLVRULHV�IRU�LQIHFWLRQ�

SUHYHQWLRQ��SHUVRQDO� SURWHFWLRQ� DQG�SK\VLFDO� GLVWDQFLQJ�QRUPV�� IRU� IDFLOLW\� OHYHO� FDUH��

RXWUHDFK� YLVLWV� RU� KRPH�EDVHG� FDUH�� $GHTXDWH� DQG� DSSURSULDWH� SHUVRQDO� SURWHFWLYH�



ϴ

HTXLSPHQW��PDVNV��JORYHV�DQG�RWKHU�HTXLSPHQW��VKRXOG�EH�SURYLGHG�WR�KHDOWK�ZRUNHUV�

VR�WKDW�WKH\�FDQ�DGKHUH�WR�WKH�DGYLVRULHV�DQG�SURWHFW�WKHPVHOYHV�DW�DOO�IDFLOLWLHV����7KLV�

VKRXOG� DOVR� DSSO\� WR� KHDOWK� FDUH� ZRUNHUV� LQ� WKRVH� SULYDWH� DQG� QRW�IRU� SURILW� VHFWRU�

IDFLOLWLHV�WKDW�KDYH�EHHQ�UHTXLVLWLRQHG��PRELOLVHG�WR�SURYLGH�VHUYLFHV��

¾ +DQGZDVKLQJ�FRUQHUV�VKRXOG�EH�DYDLODEOH�DQG�IXQFWLRQDO�DW�DOO�IDFLOLWLHV��

¾ 'HGLFDWHG�KHOSOLQHV�LQFOXGLQJ�H[LVWLQJ�KHOSOLQHV�IRU�SURYLGLQJ�SV\FKR�VRFLDO�VXSSRUW�IRU�

KHDOWK�FDUH�ZRUNHUV�PD\�EH�FUHDWHG�E\�XVLQJ�VXLWDEOH�SURIHVVLRQDOV�LQFOXGLQJ�SV\FKLDWU\�

GHSDUWPHQW�UHVLGHQWV��

¾ 7LPHO\�SD\PHQW�VKRXOG�EH�HQVXUHG�IRU�$6+$V��DQG�VHUYLFH�SURYLGHUV� LQFOXGLQJ�WKRVH�

UHTXLVLWLRQHG�IURP�RXWVLGH�RI�JRYHUQPHQW�VHFWRU�

¾ ,I� QHFHVVDU\�� DGGLWLRQDO� LQFHQWLYHV� �ILQDQFLDO� DQG� QRQ�ILQDQFLDO�± H�J�� DFFRPPRGDWLRQ�

SDUWLFXODUO\�IRU� WKRVH�PRELOLVHG�IURP�RWKHU�DUHDV��FHUWLILFDWH�RI�DSSUHFLDWLRQ��FRXOG�EH�

FRQVLGHUHG�

¾ 7UDQVSRUW� DQG� VWD\� DUUDQJHPHQWV� GXULQJ� ORFNGRZQ� SHULRG�UHVWULFWLRQV� VKRXOG� EH�

IDFLOLWDWHG��

���(QVXULQJ�VXSSOLHV�RI�PHGLFLQHV�DQG�GLDJQRVWLFV

¾ 7KH� '9'06�� %003� SRUWDOV� DQG� VLPLODU� SRUWDOV� VKRXOG� EH� UHJXODUO\� XSGDWHG� DQG�

PRQLWRUHG�WR�HQVXUH�WKDW�WKHUH�DUH�QR�VWRFN�RXWV�DQG�HVVHQWLDO�PHGLFLQHV��DQG�HVVHQWLDO�

GLDJQRVWLFV�VHUYLFHV�DQG�IXQFWLRQDO�PHGLFDO�GHYLFHV�DUH�DYDLODEOH�

¾ $GHTXDWH� IXQGV�PD\� EH�PDGH� DYDLODEOH�� HYHQ� RYHU� DQG� DERYH� WKH� VWLSXODWHG� XQWLHG�

IXQGV� WR� HIIHFWLYHO\� UHVSRQG� WR� WKH� QHHGV� DQG� SURYLGH� IUHH� HVVHQWLDO�PHGLFLQHV� DQG�

GLDJQRVWLFV�LQ�FDVH�RI�KLJKHU�FDVHORDG�

¾ 6WDWHV�PD\�FRQVLGHU�DSSURYLQJ�WKH�UDWHV�RI�PHGLFLQHV�DQG�HTXLSPHQW� WKDW�KDYH�EHHQ�

GLVFRYHUHG� E\� QHLJKERXULQJ� VWDWHV� IROORZLQJ� GXH� SURFHVV�� 7KH� *2,� ZLOO� IDFLOLWDWH�

XSORDGLQJ� WKH� SULFH� OLVWV� RI� GLIIHUHQW� PHGLFLQHV DQG� IRUPXODWLRQV DW� WKH� ZHEVLWH� WR�

IDFLOLWDWH�SURFXUHPHQWV�DW�EHVW�SRVVLEOH�UDWHV�

¾ 3DWLHQWV� RQ� WUHDWPHQW� IRU� FKURQLF� GLVHDVHV�� ERWK� FRPPXQLFDEOH� DQG� QRQ�

FRPPXQLFDEOH��ZRXOG�EH�SURYLGHG�XSWR�WKUHH�PRQWKV�PHGLFLQH�VXSSOLHV�DW�D�WLPH�DV�

SUHVFULEHG� E\� PHGLFDO� RIILFHUV�� 7KH� PHGLFLQHV� PD\� EH� GHOLYHUHG� DW� KRPH� WKURXJK�

IURQWOLQH�ZRUNHUV�YROXQWHHUV�GXULQJ� WKH�SHULRG�RI� WKH� UHVWULFWHG�PRYHPHQW�� SURYLGHG�



ϵ

SDWLHQWV�DUH�VWDEOH��3DWLHQWV�PD\�EH�DGYLVHG�WR�FRQWDFW�03:�&+2�ZKHUH�DYDLODEOH�RU�

3+&�02�LQ�FDVH�RI�DQ\�FRPSOLFDWLRQV��

¾ ,Q� RUGHU� WR� HQVXUH� XQLQWHUUXSWHG� VXSSO\� RI� PHGLFLQHV�� FRQVXPDEOHV� DQG� UDSLG�

GLDJQRVWLF�NLWV��DOWHUQDWH�PRGHOV�PD\�EH�H[SORUHG��2QH�RSWLRQ�FRXOG�EH�KLULQJ�RI�ORFDO�

\RXWK� E\� WKH� GLVWULFW� �� EORFN� QRGDO� RIILFHUV� DV� UXQQHUV� WR� SLFN� XS� PHGLFLQHV� IURP�

GLVWULFW�GUXJ�ZDUH�KRXVHV��&+&V�RU�3+&V��DV�SHU�WKH�ORFDO�FRQWH[W��DQG�VXSSO\�WKHP�

WR�6+&V�$6+$V��7KH�PRYHPHQW�RI� VXFK� LQGLYLGXDOV�GXULQJ� WKH�SHULRG�RI� UHVWULFWHG�

PRYHPHQW�VKRXOG�EH�IDFLOLWDWHG�WKURXJK�,'�FDUGV�DQG�DSSURSULDWH�LQWLPDWLRQ�WR�ORFDO�

DXWKRULWLHV� VR� WKDW� WKHLU� PRYHPHQW� EHWZHHQ� IDFLOLWLHV� LV� QRW� KDPSHUHG�� $SSURSULDWH�

SURWHFWLYH�HTXLSPHQW��PDVNV�HWF���PD\�EH�SURYLGHG�WR�UXQQHUV��

���3URJUDPPH�0DQDJHPHQW

¾ 7KH�VWDWH�VKRXOG�HVWDEOLVK�GHGLFDWHG�WHDPV�ZLWKLQ�HDFK�VWDWH�DQG�HDFK�GLVWULFW�WR�HQVXUH

WKH�FRQWLQXLW\�RI�HVVHQWLDO�VHUYLFHV DQG�&29,'����SUHSDUHGQHVV�DQG�UHVSRQVH��7KHVH�

WHDPV� ZLOO� DVVHVV� DQG�PRQLWRU� WKH� GHOLYHU\� RI� HVVHQWLDO� VHUYLFHV�� LGHQWLI\� JDSV� DQG�

SRWHQWLDO�QHHGV�WR�UH�RUJDQLVH�WKH�UHIHUUDO�SDWKZD\V��7KH�WHDPV�VKRXOG�ZRUN�LQ�FORVH�

FRRUGLQDWLRQ�ZLWK�RWKHU�WHDPV�HQJDJHG�IRU�&29,'�����SUHSDUHGQHVV�DQG�UHVSRQVH�IRU�

SODQQLQJ� DQG� RSWLPDO� XVH� RI� H[LVWLQJ� UHVRXUFHV� WR� HQVXUH� WKDW� &29,'� ���� UHODWHG�

UHVSRQVH�DQG�HVVHQWLDO� VHUYLFHV� �QRQ�&29,'� ����� VHUYLFHV�DUH� HIIHFWLYHO\�GHOLYHUHG��

7KH� WHDPV�ZRXOG� MRLQWO\�ZRUN� RQ� UHDOORFDWLRQ� RI�+5� DQG� UHRUJDQL]DWLRQ� RI� VHUYLFH�

GHOLYHU\��

���)LQDQFH

¾ (QVXUH� WKDW� IDFLOLWLHV� KDYH� VXIILFLHQW� IXQGLQJ� WR� FRQWLQXH� WKH� SURYLVLRQ� RI� HVVHQWLDO�

VHUYLFHV��$GGLWLRQDO�IXQGV�LQ�WKH�IRUP�RI�LQFUHDVHG�DOORFDWLRQ�RI�XQWLHG�IXQGV�EDVHG�RQ�

IDFLOLW\�FDVHORDGV�FDQ�EH�SURYLGHG��0DQDJHUV RI�SXEOLF�IDFLOLWLHV�VKRXOG�UHFHLYH�JUHDWHU�

DXWKRULW\� WR�XVH� IXQGV��EDODQFLQJ� WKH� LQFUHDVHG� IOH[LELOLW\�ZLWK� WUDQVSDUHQW� UHSRUWLQJ�

UHTXLUHPHQWV�

¾ 7KH� DGGLWLRQDO� IXQGV�PDGH� DYDLODEOH� VKRXOG� EH� XWLOLVHG� WR� RSHUDWLRQDOLVH� WKH� DERYH�

JXLGDQFH� LQYROYLQJ� VWUHQJWKHQLQJ� RI� WKH� KHDOWK� V\VWHPV� DQG� SURYLGLQJ� ILQDQFLDO�
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SURWHFWLRQ� WR� WKH� SDWLHQWV� SDUWLFXODUO\� IRU� WKH� HVVHQWLDO� VHUYLFHV� DQG� &29,'� UHODWHG�

WHVWLQJ��WUHDWPHQW�DQG�PDQDJHPHQW��

¾ (QVXUH�WKDW�H[LVWLQJ�HQWLWOHPHQWV�UHODWHG�WR�HVVHQWLDO�KHDOWK�VHUYLFHV�DV�GHILQHG�LQ�WKLV�

QRWH� DUH� SURYLGHG� IUHH� RI� FRVW� WR� WKRVH� VHHNLQJ� FDUH� LQ� SXEOLF� KHDOWK� IDFLOLWLHV��

%HQHILFLDULHV�VKRXOG�EH�IXOO\�DZDUH�RI�WKHLU�HQWLWOHPHQWV��VR�WKDW�WKH\�GR�QRW�GHOD\�WKH�

SURFHVV�RI�VHHNLQJ�FDUH�IRU�IHDU�RI�ILQDQFLDO�KDUGVKLS��

���$FFRXQWDELOLW\�

����*ULHYDQFH�UHGUHVVDO�PHFKDQLVPV�IRU�GHQLDO�RI�HQWLWOHPHQWV�IRU�HVVHQWLDO�QRQ�&29,'�DQG�

&29,'����UHODWHG� VHUYLFHV� VKRXOG� EH� IXQFWLRQDO WKURXJK� H[LVWLQJ� FKDQQHOV� LQ� VWDWHV� ZLWK�

DSSURSULDWH�VHQVLWL]DWLRQ�RI�FDOOHUV�

���� 5RXWLQH� GLVHDVH� VXUYHLOODQFH�� VHUYLFH� GHOLYHU\� PRQLWRULQJ� DQG� UHSRUWLQJ� DFFRUGLQJ� WR�

6+&�3+&� UHTXLUHPHQWV� VKRXOG� FRQWLQXH� XQLQWHUUXSWHG� WR� PDLQWDLQ� DFFRXQWDELOLW\� DQG�

FRQWLQXRXVO\�LQIRUP�SROLF\� ORFDO�SODQQLQJ �DQG GHFLVLRQ�PDNLQJ�

6HFWLRQ����(VVHQWLDO�1RQ�&29,'�VHUYLFHV�

$OO�VWDWHV�VKRXOG�LGHQWLI\�HVVHQWLDO�VHUYLFHV�WKDW�ZLOO�EH�SULRULWL]HG�LQ�WKHLU�HIIRUWV�WR�PDLQWDLQ�

FRQWLQXLW\�RI�VHUYLFH�GHOLYHU\��+LJK�SULRULW\�VHUYLFHV�LQFOXGH��

��(VVHQWLDO�SUHYHQWLRQ�IRU�FRPPXQLFDEOH�GLVHDVHV��SDUWLFXODUO\�YDFFLQDWLRQ��

��6HUYLFHV�UHODWHG�WR�UHSURGXFWLYH�KHDOWK��LQFOXGLQJ�FDUH�GXULQJ�SUHJQDQF\�DQG�FKLOGELUWK��

��&DUH�RI�YXOQHUDEOH�SRSXODWLRQV��VXFK�DV�\RXQJ�LQIDQWV�DQG�ROGHU�DGXOWV��

�� 3URYLVLRQ� RI�PHGLFDWLRQV� DQG� VXSSOLHV� IRU� WKH� RQJRLQJ�PDQDJHPHQW� RI� FKURQLF� GLVHDVHV��

LQFOXGLQJ�PHQWDO�KHDOWK�FRQGLWLRQV��

��&RQWLQXLW\�RI�FULWLFDO�LQSDWLHQW�WKHUDSLHV��

��0DQDJHPHQW�RI�HPHUJHQF\�KHDOWK�FRQGLWLRQV�DQG�FRPPRQ�DFXWH�SUHVHQWDWLRQV�WKDW�UHTXLUH�

WLPH�VHQVLWLYH�LQWHUYHQWLRQ��

��$X[LOLDU\� VHUYLFHV�� VXFK�DV�EDVLF�GLDJQRVWLF� LPDJLQJ�� ODERUDWRU\� VHUYLFHV�� DQG�EORRG�EDQN�

VHUYLFHV

7KH�VXJJHVWLYH�OLVW�RI�KLJK�SULRULW\�HVVHQWLDO�VHUYLFHV�LV OLVWHG�EHORZ��



ϭϭ

$OO� 3+&�02V� VKRXOG� HQVXUH� WKDW� IURQWOLQH� ZRUNHUV� RI� 6+&�+:& PDLQWDLQ� OLVWV� RI� NH\� VXE�

SRSXODWLRQ� JURXSV� LQ� QHHG� RI� HVVHQWLDO� VHUYLFHV�� VXFK� DV�� SUHJQDQW� ZRPHQ�� UHFHQWO\� GHOLYHUHG��

LQIDQWV�DQG�FKLOGUHQ�XQGHU�ILYH�� � WKRVH�RQ�WUHDWPHQW�IRU�FKURQLF�GLVHDVHV�� UHTXLULQJ� WUHDWPHQW�IRU�

GLDO\VLV�� FDQFHU�� EORRG� WUDQVIXVLRQV�� DQG� RWKHU� VSHFLDO� QHHGV�� � � 6KH�+H� VKRXOG� PRQLWRU� UHJXODU�

IROORZ�XS�E\�$6+$�$10�&+2�RI�DOO�VXFK�FDWHJRULHV�DQG�HQVXUH�HVVHQWLDO�VHUYLFHV�DV�DSSURSULDWH�

GXULQJ�WKH�SHULRG�RI�WKH�ORFNGRZQ�UHVWULFWLRQ��

,� 5HSURGXFWLYH��0DWHUQDO��1HZ�%RUQ��&KLOG�DQG�$GROHVFHQW +HDOWK�VHUYLFHV

��$QWH�QDWDO�VHUYLFHV

D��5RXWLQH�$QWHQDWDO�&DUH�VHUYLFHV�

¾ 3UDGKDQ�0DQWUL�6XUDNVKLW�0DWULWYD�$EKL\DQ �3060$��DQG�9LOODJH�+HDOWK��6DQLWDWLRQ�DQG�

1XWULWLRQ�'D\��9+61'��DFWLYLWLHV��ZKLFK�LQYROYH�ODUJH�JDWKHULQJ�RI�EHQHILFLDULHV�FRXOG�EH�

VXVSHQGHG�LQ�YLHZ�RI�UHVWULFWHG�PRYHPHQWV�DQG�WKH�QHHG�IRU�SK\VLFDO�GLVWDQFLQJ��

¾ +RZHYHU��$1&�VHUYLFHV� WR�EH�SURYLGHG�RQ�ZDON� LQ�EDVLV�DV�SHU�VWDQGDUG�SURWRFROV�DW� WKH�

6+&�OHYHO�IROORZLQJ�SK\VLFDO�GLVWDQFLQJ�QRUPV���

¾ (QVXUH�DYDLODELOLW\�RI�7'��,)$��&DOFLXP�GXULQJ�$1&�SHULRG��

E� +LJK�ULVN�SUHJQDQF\��+53��WUDFNLQJ�DQG�IROORZ�XS�

¾ $10V�DQG�$6+$V�WR� OLVW�DQG�IROORZ�XS�+53V�WR�HQVXUH�HDUO\�GHWHFWLRQ�RI�FRPSOLFDWLRQV��

UHIHUUDO�DQG�IROORZ�XS����

¾ $1&V� GXULQJ� WKH� ODVW� WULPHVWHU� VKRXOG� EH� SULRULWL]HG�� 7HOHSKRQLF� FRQWDFW� WR� EH� PDGH� E\�

$6+$V���$10V�WR�+53V�GXULQJ�ODVW�WULPHVWHU�WR�DVFHUWDLQ�VWDWXV�DQG�KRPH�EDVHG�IROORZ�XS�

WR� EH� SURYLGHG� LI� QHFHVVDU\�� �$6+$V� ��$10V� WR� IROORZ� DOO� SUHFDXWLRQV�ZKLOH� YLVLWLQJ� WKH�

KRXVHKROG��

�� ,QWUDSDUWXP�6HUYLFHV�

x (QVXULQJ�VDIH�LQVWLWXWLRQDO�GHOLYHU\�
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¾ 0DLQWDLQ�GXH�OLVW�RI�DOO�SUHJQDQW�ZRPHQ�ZLWK�([SHFWHG�'DWH�RI�'HOLYHU\ �(''��XS�WR�QH[W�

WKUHH�PRQWKV��ODVW�WULPHVWHU��DW�6+&�OHYHO�IRU�DFWLYH�IROORZ�XS���7KH�GLVWULFW�QRGDO�RIILFHU�

VKRXOG�IROORZ�XS�ZLWK�DOO�SHULSKHUDO�FHQWUHV�WR�HQVXUH�WKDW�VXFK�OLVWV�DUH�PDLQWDLQHG��

¾ (QVXUH�DYDLODELOLW\�RI�0LVRSURVWRO�DQG�GLVSRVDEOH�GHOLYHU\�NLWV�IRU�FOHDQ�GHOLYHULHV�DW�KRPH�

ZLWK�$6+$V� LI�QHHGHG�EXW� HQFRXUDJH�DSSURSULDWH� UHIHUUDO� DV�SHU�0R+):�JXLGHOLQHV� IRU�

LQVWLWXWLRQDO�GHOLYHU\�

¾ (DFK�SUHJQDQW�ZRPDQ�WR�EH�OLQNHG�ZLWK�WKH�DSSURSULDWH�KHDOWK�IDFLOLW\�IRU�GHOLYHU\��DV�SHU�

DQWHQDWDO�VWDWXV�DQG�GRFWRU¶V�DGYLFH��E\�WKH�$10���&+2�RU�3+&�02�

¾ $OO�GLVWULFWV�VKRXOG�LGHQWLI\�DQG�FRPPXQLFDWH�WR�SHULSKHUDO�IDFLOLWLHV�D�OLVW�RI�IXQFWLRQDO�DQG�

VWDIIHG�&H021&� FHQWUHV�ZKHUH�+53� DQG�ZRPHQ�ZKR� GHYHORS� FRPSOLFDWLRQV� DUH� WR� EH�

VKLIWHG��

¾ $YDLODELOLW\� RI� GHGLFDWHG� DPEXODQFHV� IRU� &29,'� DQG� QRQ�&29,'� SDWLHQWV� PXVW� EH�

HQVXUHG� DW� WKH� GLVWULFW�� EORFN� OHYHO�� 1RQ�&29,'� SDWLHQWV� PXVW� EH� WUDQVIHUUHG� LQ� QRQ�

&29,'�DPEXODQFHV�RQO\��

¾ (QVXUH� D� %(P21&�&(P21&� SURYLGHU� DW� DSSURSULDWH� IDFLOLWLHV� �1RQ�)58� DQG� )58�

UHVSHFWLYHO\��E\�UHGHSOR\PHQW�LI�QHFHVVDU\�

¾ $OO�%ORRG�EDQNV�%ORRG�6WRUDJH�8QLWV�QHHG�WR�EH�NHSW�IXQFWLRQDO�

�� 3RVWSDUWXP�DQG�QHZ�ERUQ�FDUH

x (QVXUH�DYDLODELOLW\�RI�,)$�DQG�FDOFLXP�WDEOHWV�GXULQJ�31&�SHULRG��

x ,Q� FDVH� RI� KRPH� GHOLYHULHV�� LPPHGLDWH� YLVLWV� WR� EH� PDGH� E\� $10� RU� &+2� �ZKHUH�

DYDLODEOH��WR�DVVHVV�WKH�KHDOWK�RI�WKH�ZRPDQ�DQG�QHZ�ERUQ��)DFLOLWDWH�WLPHO\�UHIHUUDO�LQ�FDVH�

RI�DQ\�FRPSOLFDWLRQ�XVLQJ�WKH�GHGLFDWHG�QRQ�&29,'�DPEXODQFHV������-DQDQL�([SUHVV��

�� )DPLO\�3ODQQLQJ�6HUYLFHV�DQG�6DIH�$ERUWLRQ�VHUYLFHV�

¾ &RQWUDFHSWLYHV� �&RQGRPV�� 2UDO� &RQWUDFHSWLYH� 3LOOV� 0$/$�&KKD\D�� ,QMHFWDEOH�

&RQWUDFHSWLYH� $QWDUD� �(PHUJHQF\� &RQWUDFHSWLYHV�� WR� EH� SURYLGHG� WR� HOLJLEOH� FRXSOHV� ��

RWKHUV�QHHGLQJ�WKHP�WKURXJK�DOO�3XEOLF�+HDOWK�)DFLOLWLHV��LQFOXGLQJ�$6+$�6+&�DQG�3+&�

IRU�HDVLHU�DFFHVV��

¾ ,QIRUPDWLRQ� DERXW� GHOD\HG� DYDLODELOLW\� RI� ,8&'V� DQG� VWHULOL]DWLRQ� VHUYLFHV� XQWLO� URXWLQH�

VHUYLFHV� UHVXPH� VKRXOG� EH� GLVSOD\HG� DW� DOO� KHDOWK� IDFLOLWLHV�� %HQHILFLDULHV� PXVW� EH�
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FRXQVHOOHG� IRU� DGRSWLRQ� RI� DQG� SURYLGHG�ZLWK WHPSRUDU\�PHWKRGV� RI� RWKHU� FRQWUDFHSWLRQ�

PHWKRGV�OLNH�&RQGRPV���2&3��LQMHFWDEOH�HWF��LQ�WKH�LQWHULP�SHULRG��

¾ 0HGLFDO� DQG� VXUJLFDO� DERUWLRQ� VHUYLFHV� WR� EH� HQVXUHG� DW� DSSURSULDWH� IDFLOLW\� OHYHO�� ZLWK�

DSSURSULDWH�LQIHFWLRQ�SUHYHQWLRQ�PHDVXUHV�LQFOXGLQJ�FRXQVHOOLQJ�IRU�SRVW�DERUWLRQ�FDUH�DQG�

SURYLVLRQ�RI�FRQWUDFHSWLRQ�

�� &KLOG�+HDOWK�

D� ,PPXQL]DWLRQ�VHUYLFHV��LQFOXGLQJ�IRU�SUHJQDQW�ZRPHQ��

¾ %LUWK�GRVHV�IRU�LQVWLWXWLRQDO�GHOLYHULHV�WR�FRQWLQXH�XQLQWHUUXSWHG�DV�WKHVH�EHQHILFLDULHV�DUH�

DOUHDG\�LQ�WKH�KHDOWK�IDFLOLWLHV��

¾ ,PPXQL]DWLRQ� VHUYLFHV� DUH� WR� EH� SURYLGHG� DW� IDFLOLWLHV� ZKHUHYHU� IHDVLEOH�� IRU� ZDON�LQ�

EHQHILFLDULHV��

¾ (YHU\� RSSRUWXQLW\� LV� WR� EH� XWLOL]HG� IRU� YDFFLQDWLQJ� EHQHILFLDULHV� LI� WKH\� KDYH� DOUHDG\�

UHSRUWHG�IRU�DW�IDFLOLWLHV��6XEVHTXHQW�YDFFLQDWLRQ�FRXOG�EH�SURYLGHG�DW�6+&�RU�DGGLWLRQDO�

RXWUHDFK�VHVVLRQV�

¾ :KHUH�HVVHQWLDO�VHUYLFHV�DUH�RSHUDWLRQDO�DQG�UHVWULFWLRQV�DOORZ��IL[HG�VLWH�YDFFLQDWLRQ�DQG�

93'�VXUYHLOODQFH�VKRXOG�EH�LPSOHPHQWHG�ZKLOH�PDLQWDLQLQJ�SK\VLFDO�GLVWDQFLQJ�

PHDVXUHV�DQG�DSSURSULDWH�LQIHFWLRQ�FRQWURO�SUHFDXWLRQV��

¾ 'HOLYHU\�RI�LPPXQL]DWLRQ�VHUYLFHV�WKRXJK�RXWUHDFK�PXVW�EH�DVVHVVHG�LQ�ORFDO�FRQWH[W�DQG�

VKRXOG�EH�XQGHUWDNHQ�RQO\�LI�VDIHW\�RI�KHDOWK�ZRUNHUV�DQG�FRPPXQLW\�LV�QRW�

FRPSURPLVHG�

¾ &DWFK�XS�YDFFLQDWLRQ�VKRXOG�EH�FRQGXFWHG�DV�VRRQ�DV�WKH�UHVWULFWLRQ�LV�HDVHG�����7KLV�ZLOO�

UHTXLUH�WUDFNLQJ�DQG�IROORZ�XS�ZLWK�LQGLYLGXDOV�ZKR�PLVVHG�YDFFLQDWLRQV��

¾ 0DVV�YDFFLQDWLRQV�VKRXOG�QRW�EH�XQGHUWDNHQ�XQWLO�UHVWULFWLRQ�LQ�OLIWHG�

E� 1HZ�ERUQ�FDUH�DQG�FKLOGKRRG�LOOQHVV�PDQDJHPHQW�

¾ +RPH�EDVHG�QHZ�ERUQ�FDUH�YLVLWV�DUH�WR�EH�FRQWLQXHG�DV�SHU�VFKHGXOH�E\�$6+$V��+RZHYHU��

$6+$V� WR� IROORZ� DOO� SUHFDXWLRQV� LQ� FDVH� KRPH� YLVLW� LV� UHTXLUHG� WR� H[DPLQH� QHZ�ERUQV��

$GHTXDWH� DQG� DSSURSULDWH�&29,'�SURWHFWLYH� HTXLSPHQW� VKRXOG� EH� SURYLGHG� WR�$6+$V� WR�

SURWHFW�WKHPVHOYHV�DQG�WR�SUHYHQW�LQIHFWLQJ�RWKHUV��%UHDVW�IHHGLQJ�SUDFWLFHV�WR�EH�SURPRWHG�

ZLWK� HDUO\� LQLWLDWLRQ� RI� EUHDVW� IHHGLQJ� DQG� .DQJDURR� 0RWKHU� &DUH� DV� SHU� 0$$�.0&�

JXLGHOLQHV�

¾ $GPLVVLRQ�WR�61&8�DQG�1%68�WR�EH�FRQWLQXHG�DV�SHU�H[LVWLQJ�JXLGHOLQHV��
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¾ ,QVWHDG�RI�XQGHUWDNLQJ�YLVLWV�IRU�+RPH�%DVHG�<RXQJ�&KLOG�&DUH��GXULQJ�WKH�SHULRG�RI�WKH�

ORFNGRZQ�UHVWULFWLRQ��$6+$V�PD\�FRQWDFW�WKH�IDPLO\�WHOHSKRQLFDOO\�WR�DVVHVV�KHDOWK�VWDWXV�

RI�WKH�FKLOG��HVSHFLDOO\�IRU�FRXJK��FROG��IHYHU��EUHDWKOHVVQHVV�DQG�GLDUUKRHD��,Q�FDVH�RI�DQ\�

FRPSOLFDWLRQ� LQ� QHZ�ERUQ� RU� \RXQJ� FKLOG�� $6+$V� WR� FRQVXOW� 3+&�02� IRU� DSSURSULDWH�

UHIHUUDO�DQG�PDQDJHPHQW�DGYLFH��

¾ ,Q� FDVH� RI� DQ\� FKLOGKRRG� LOOQHVVHV�� $6+$�$10� VKRXOG� FRQVXOW� ZLWK� 3+&� 02�

WHOHSKRQLFDOO\�IRU�DSSURSULDWH�UHIHUUDO�DQG�PDQDJHPHQW�DGYLFH

¾ (QVXUH� DGHTXDWH� VXSSO\� RI� 256�� &RWULPR[D]ROH�� *HQWDP\FLQ�� DQG� $PR[LFLOOLQ� DW� WKH�

6+&��LQFOXGLQJ�+:&V�

¾ ,Q� FDVH� RI� VXVSHFWHG� &29,'���� LQIHFWLRQ� LQ� FKLOGUHQ� UHIHU WR� QHDUHVW� &29,'����

PDQDJHPHQW�IDFLOLW\�DQG�DUUDQJH�IRU�UHIHUUDO�WUDQVSRUW�

F� 0DQDJHPHQW�RI�6$0�FKLOGUHQ

¾ 'XULQJ� SHULRG� RI� UHVWULFWLRQ�� QHZ� DGPLVVLRQV� PD\� EH� DOORZHG� RQO\� LQ� 1XWULWLRQDO�

5HKDELOLWDWLRQ� &HQWUHV� �15&��� ZKHUH� DGHTXDWH� VXSHUYLVRU\� DQG� PHGLFDO� VWDII� DUH�

DYDLODEOH�� 6$0� FKLOGUHQ� ZLWK� PHGLFDO� FRPSOLFDWLRQV� WR� EH� UHIHUUHG� WR� QHDUE\� KHDOWK�

IDFLOLW\� �3+&�&+&�� IRU� PHGLFDO� PDQDJHPHQW�� � )RU� VHFRQGDU\� FDUH�� WKH� 3+&�&+&� ±

0HGLFDO�2IILFHU�PD\�UHIHU�WKH�VLFN�6$0�FKLOGUHQ�WR�WKH�'+�0HGLFDO�FROOHJH�

¾ 3UHYLRXVO\� DGPLWWHG� FKLOGUHQ� ZKR� DUH� VWDEOH� DQG� HQWHUHG� UHKDELOLWDWLRQ� SKDVH� PD\� EH�

GLVFKDUJHG� HDUO\� ZLWK� DSSURSULDWH� IHHGLQJ� DGYLFH�� DQG� SURYLGHG� RUDO� DQWLELRWLFV��

VXSSOHPHQWV�H[FHSW�3RWDVVLXP�&KORULGH��3RWNORU��DQG�0DJQHVLXP���

¾ )RU�FKLOGUHQ�ZKR�FDQQRW�EH�GLVFKDUJHG��DSSURSULDWH�LQIHFWLRQ�SURWRFROV�WR�EH�PDLQWDLQHG�

¾ /LVW�RI�6$0�FKLOGUHQ� �GLVFKDUJHG� IURP�15&�� WR�EH� VKDUHG�ZLWK�$QJDQZDGL� FHQWUHV� IRU�

SULRULWL]LQJ�KRPH�EDVHG�GHOLYHU\�RI�7DNH�+RPH�5DWLRQ�

¾ )ROORZ�XS�WR�EH�GRQH�WHOHSKRQLFDOO\�DQG�RQO\�FKLOGUHQ�ZLWK PHGLFDO�FRPSOLFDWLRQV�WR�EH�

FDOOHG�IRU�SK\VLFDO�IROORZ�XS�

G� $GROHVFHQW�KHDOWK�

¾ 7KUHH�PRQWKV¶�VXSSO\�RI�ZHHNO\�LURQ�IROLF�DFLG�VXSSOHPHQWDWLRQ�WDEOHWV�PD\�EH�GLVSHQVHG�

E\�$6+$V��$::V�IRU�FRPPXQLW\�GLVWULEXWLRQ�WR�DGROHVFHQW�ER\V�DQG�JLUOV�

,,� &RPPXQLFDEOH�'LVHDVHV��
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�� 9HFWRU�%RUQH�'LVHDVHV

¾ $FWLYLWLHV� VXFK� DV� GLVWULEXWLRQ� RI� ,QVHFWLFLGH� 7UHDWHG� 1HWV� �,71�� DQG� LQGRRU� UHVLGXDO�

VSUD\LQJ� �,56�� LQ� WDUJHWHG� DUHDV� VKRXOG� EH� UHVXPHG� DIWHU� WKH� ORFNGRZQ�� � � ,56� WHDPV�

VKRXOG� HQVXUH� VXSSO\� RI� VDQLWL]HUV�VRDS� DQG�ZDWHU� DW� DOO� RSHUDWLRQV� VLWHV�� HQDEOH� KHDOWK�

FKHFNV�IRU�DOO�WHDP�PHPEHUV��DQG�XVH�SHUVRQDO�SURWHFWLYH�HTXLSPHQW�

¾ &DUH� VKRXOG� EH� WDNHQ� WR�ZDWFK� IRU� DGPLVVLRQV� LQ� GHQJXH� FDVHV� DQG� RWKHU� YHFWRU� ERUQH�

GLVHDVHV�XQGHUWDNH�DQWLODUYDO�DQG�DQWL�IRJJLQJ�PHDVXUH�DIWHU�WKH�ORFNGRZQ�

�� 7XEHUFXORVLV

¾ /LVW�RI�DOO�7%�SDWLHQWV�WR�EH�PDLQWDLQHG�DW�WKH�3+&��6+&�OHYHO��

¾ 'HOLYHU\�RI�'276�WR�7%�SDWLHQWV�WR�EH�HQVXUHG��FORVHU�WR�WKH�FRPPXQLW\��ZLWK�PLQLPXP�

RU�QR�WUDYHO�± FDQ�EH�GRQH�WKURXJK�$6+$V��$10��YROXQWHHUV�

¾ 5RXWLQH� VFUHHQLQJ� IRU� SUHVXPSWLYH� 7%� FDVHV� WR� FRQWLQXH� DW� SULPDU\� OHYHO� IDFLOLWLHV�ZLWK�

GLDJQRVWLF� VHUYLFHV� WR�EH�SURYLGHG�XQLQWHUUXSWHG�DW�GHVLJQDWHG� IDFLOLWLHV�DV�SHU�DGYLVRULHV�

LVVXHG�E\�1DWLRQDO�7XEHUFXORVLV�(OLPLQDWLRQ�3URJUDPPH��

�� /HSURV\�

¾ (QVXUH� WKDW� DOO� /HSURV\� SDWLHQWV� DUH� SURYLGHG� WKURXJK� )/:V�� LQFOXGLQJ� $6+$V� ZLWK�

XQLQWHUUXSWHG�GUXJ�VXSSOLHV��WR�HQVXUH�FRQWLQXLW\�RI�WUHDWPHQW��

�� 9LUDO�+HSDWLWLV��

¾ )RU�SDWLHQWV�RQ�DQWLYLUDO�WUHDWPHQW�IRU�KHSDWLWLV�DW�0RGHO�7UHDWPHQW�&HQWUHV�DQG�7UHDWPHQW�

&HQWUHV WR�GLVSHQVH�PHGLFLQHV�IRU���PRQWKV�GXULQJ�WKH�SHULRG�RI�UHVWULFWLRQV��

¾ $� OLVW� RI� SDWLHQWV� XQGHUJRLQJ� WUHDWPHQW� IRU� +HSDWLWLV� &� WR� EH� VXEPLWWHG� WR� WKH� GLVWULFW�

DGPLQLVWUDWLRQ� VR� WKDW� SDWLHQWV�DWWHQGDQWV� FDQ� FROOHFW� WKH� PHGLFLQHV� GXULQJ� WKH� WLPH�

UHVWULFWLRQV� DUH� LQ� SODFH� RU� GXUDWLRQ� RI� WKH� RXWEUHDN�� � � � 6WDWHV� FRXOG� DOWHUQDWLYHO\�PDNH�

PHGLFLQHV�DYDLODEOH�WR�WKH�SDWLHQWV��WKURXJK�$6+$V��03+:V��YROXQWHHUV�RU�FRXULHU��SRVWDO�

VHUYLFHV�

�� +,9
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¾ 7KH�1DWLRQDO�$,'6�&RQWURO�3URJUDPPH��1$&3��KDV�DOUHDG\�LVVXHG�D�

JXLGDQFH�QRWH�IRU�IURQWOLQH�VHUYLFH�SURYLGHUV�DQG�SURJUDPPH�PDQDJHUV�

HQJDJHG�LQ�+,9�$,'6�UHVSRQVH��UHLQIRUFLQJ�DGKHUHQFH�WR�QDWLRQDO�JXLGHOLQHV�

RQ�LQIHFWLRQ�SUHYHQWLRQ�DQG�FRQWURO�

¾ $57�FHQWUHV�DUH�WR�EH�SURYLGHG�ZLWK�VDQLWL]HUV��PDVNV�DQG�RWKHU�SURWHFWLRQ�

(TXLSPHQW�IRU�3/+,9�DQG�KHDOWKFDUH�VWDII��8QWLO�WKH�ORFNGRZQ�KDV�EHHQ�OLIWHG��

DOO��ODUJH�HYHQWV�KDYH�EHHQ�GHIHUUHG��

¾ 6WDWHV�WR�HQVXUH�XQLQWHUUXSWHG�VXSSO\�RI�$QWL�UHWURYLUDO�GUXJV�WR�3/+,9��

WKURXJK�GHFHQWUDOL]HG�GUXJ�GLVSHQVDWLRQ��RQOLQH�FRXQVHOLQJ��WHOHPHGLFLQH�

JXLGDQFH��LQIRUPDWLRQ��HGXFDWLRQ�DQG�FRPPXQLFDWLRQ��,(&��PDWHULDO�WKURXJK�

VRFLDO�PHGLD�DSSV��HWF��

¾ 7KUHH�PRQWK�ORQJ�PXOWL�PRQWK�GLVSHQVDWLRQ�FRXOG�EH�SURYLGHG�WKURXJK�$QWL�

UHWURYLUDO�WUHDWPHQW��$57��FHQWHU��/LQN�$57�FHQWHU�DQG�IDFLOLW\�LQWHJUDWHG�

$57�FHQWHU��

¾ 6WDWHV�WR�HQDEOH�SHHU�HGXFDWRUV��3(V��DQG�RXW�UHDFK�ZRUNHUV��25:V��XQGHU�

1$&3�WR�SURYLGH��PXOWL�ZHHN������ZHHN��GLVSHQVDWLRQ�RI�FRPPRGLWLHV�VXFK�DV�

FRQGRP��QHHGOH�DQG�V\ULQJH��HWF��WR�+5*V�GXULQJ�WKH�SHULRG�RI�

ORFNGRZQ�UHVWULFWLRQV��

¾ 6WUDWHJLHV�OLNH�FRPPXQLW\�GLVSHQVDWLRQ�RI�FRPPRGLWLHV��WKURXJK�&DUH�DQG�

6XSSRUW�&HQWHUV��KRPH�GHOLYHU\�WKURXJK�RXW�UHDFK�ZRUNHUV��YROXQWHHUV��

3/+,9�QHWZRUNV��DQG�IDPLO\�GLVSHQVDWLRQ��FRXOG�DOVR�EH�DOORZHG��

¾ ,Q�FDVH�RI�DOO�3/+,9�FRPLQJ�WR�$57�FHQWHUV��WULDJH�RI�V\PSWRPDWLF�3/+,9�

�ZLWK�IHYHU�FRXJK�VKRUWQHVV�RI�EUHDWK�RWKHU�UHVSLUDWRU\�V\PSWRPV��VKRXOG�EH�

GRQH�EH�SULRULWL]HG�ZKLOH�PDLQWDLQLQJ�DSSURSULDWH�SK\VLFDO�GLVWDQFLQJ�DQG�

RWKHU�SURWHFWLYH�PHDVXUHV��

¾ )RU�SDWLHQWV�VWXFN�LQ�RWKHU�VWDWHV�GLVWULFWV�GXH�WR�ORFNGRZQ��WKH�$57�FHQWUHV�

FORVHVW�WR�SODFH�RI�VWD\�FRXOG�EH�DXWKRULVHG�WR�GLVSHQVH�$59�GUXJV��WR�HQVXUH�

XQLQWHUUXSWHG�WUHDWPHQW��

,,,� 1RQ�&RPPXQLFDEOH�'LVHDVHV�
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�� +\SHUWHQVLRQ�� 'LDEHWHV� DQG� RWKHU� 1&'V� OLNH� &23'V� $OO� NQRZQ�� GLDJQRVHG� SDWLHQWV� RI�

+\SHUWHQVLRQ�� 'LDEHWHV� DQG� &23'� WR� UHFHLYH� UHJXODU� VXSSO\� RI� PHGLFLQHV� IRU� XSWR� WKUHH�

PRQWKV�WKURXJK�$6+$V�RU�6+&V�RQ�SUHVFULSWLRQ��

�� 'LDO\VLV�DQG�&DQFHU�7UHDWPHQW� VHUYLFHV ± (QVXUH�XQLQWHUUXSWHG�DYDLODELOLW\�RI�GLDO\VLV�� DQG�

FDQFHU� WUHDWPHQW� VHUYLFHV�� � +HDOWK� 'HSDUWPHQW� PD\� LVVXH� GLUHFWLYHV� WR� WKH� GLVWULFW�

DGPLQLVWUDWLRQ�DOORZLQJ�HDV\�PRYHPHQW�RI�WKHVH�SDWLHQWV�WR�DFFHVV�FDUH��

�� ,Q� FDVH� RI� SDWLHQWV�� ZKR� FDQQRW� DIIRUG� SULYDWH� YHKLFOHV�� 5%6.� YHKLFOHV� FDQ� EH� XVHG� IRU�

IDFLOLWDWLQJ�WUDQVSRUW�RI�SDWLHQWV��7KLV�FDQ�EH�FRRUGLQDWHG�E\�WKH�3+&�WHDP��ZKR�FDQ�SUHSDUH�

OLVW�RI�VXFK�SDWLHQWV�DQG�ZRUN�ZLWK�'LVWULFW�KRVSLWDOV� WR�RUJDQL]H�DSSRLQWPHQWV�YLD� WHOHSKRQH�

IRU�QH[W�WZR�PRQWKV�

�� &DUH� IRU� HOGHUO\�� GLVDEOHG�DQG�SDOOLDWLYH� FDUH�SDWLHQWV ± /LVW� RI� SDWLHQWV�� LQGLYLGXDOV�ZKR�

QHHG� H[WHQGHG� VXSSRUW� WR� EH�PDLQWDLQHG� DW� WKH� 6+&� OHYHO� IRU� UHJXODU� IROORZ� XS�� $10V� RU�

&+2V�WR�XQGHUWDNH�WZR�YLVLWV�SHU�PRQWK�WR�VXFK�KRXVHKROGV�GXULQJ�WKH�SHULRG�RI�WKH�RXWEUHDN���

WR�DVVHVV�IRU�RQVHW�RI�FRPSOLFDWLRQV�DQG�WR�PRQLWRU�WUHDWPHQW�DGKHUHQFH��$6+$V�WR�PDLQWDLQ�

WHOHSKRQLF�FRQWDFW�ZLWK�WKHVH�SDWLHQWV�DQG�WKHLU�IDPLOLHV��

�� %ORRG�GLVRUGHUV�

D� 6HUYLFHV� IRU� SDWLHQWV� ZLWK� EORRG� GLVRUGHUV� WKDODVVHPLD�� VLFNOH� FHOO� GLVHDVHV�� DQG�

KDHPRSKLOLD�QHHG�WR�EH�HQVXUHG��

E� %ORRG� WUDQVIXVLRQ� QHHGV� WR� WDNH� SODFH� DW� UHJXODU� LQWHUYDOV� DQG� LURQ� FKHODWLRQ� VKRXOG� EH�

FRQWLQXHG��ZLWK�IHUULWLQ�OHYHO�DQG�&%&�EHLQJ�FKHFNHG DW�WKDW�WLPH�RQO\���7KH�UHTXLVLWH�XQLWV�

UHTXLUHG�IRU� WUDQVIXVLRQ�PXVW�EH�FRPPXQLFDWHG�WR� WKH�EORRG�EDQN�LQ�DGYDQFH��SUHIHUDEO\�

WKUHH�GD\V���DQG�DYDLODELOLW\�RI�EORRG�YHULILHG��

F� 5HTXHVW� IRU� VFKHGXOHG� SDWLHQW� WUDQVIXVLRQV� VKRXOG� EH� VHQW� HDUO\�� WR� DYRLG� ORQJ ZDLWLQJ�

SHULRGV�� � 7KDODVVHPLD� DQG� VLFNOH� FHOO� GLVHDVH� SDWLHQWV� FRXOG� HQWHU� WKHLU� UHTXLUHPHQW� RI�

EORRG�LQ�H�UDNWNRVK��VSHFLI\LQJ�D�SDUWLFXODU�EORRG�XQLW�DQG�SDUWLFXODU�KRVSLWDO�EORRG�EDQN��

G� 6R� IDU� DV� SRVVLEOH�� WZR� RU�PRUH� �GHSHQGLQJ� XSRQ� WKH� ORDG�� JRYHUQPHQW� KHDOWK� IDFLOLWLHV��

VKRXOG�EH�GHVLJQDWHG�IRU�EORRG�GLVRUGHU�SDWLHQWV�WR�UHFHLYH�VHUYLFHV��7KHVH�IDFLOLWLHV�VKRXOG�



ϭϴ

QRW� EH� &29,'� ��� GHGLFDWHG� KRVSLWDOV�� JLYHQ� WKH� LPPXQH� VXSSUHVVHG� VWDWXV� RI� WKHVH�

SDWLHQWV��

H� 3DWLHQWV� UHTXLULQJ� EORRG� WUDQVIXVLRQ� RU� �$QWL� KDHPRSKLOLF� IDFWRU�� LQIXVLRQ� VKRXOG� EH�

DGYLVHG� WR� DOVR� FDUU\� WKHLU� LGHQWLW\� FDUGV� DQG� WKH� KRVSLWDO� DSSURYDO�� RXWSDWLHQW� FDUGV� WR�

IDFLOLWDWH�HDV\�PRYHPHQW��7KH�KRVSLWDOV�DUH�UHTXHVWHG�WR�LVVXHV�SDVVHV�IRU�WKHVH�SDWLHQWV�DV�

ZHOO�

,9� (PHUJHQF\�DQG�&ULWLFDO�FDUH�6HUYLFHV

�� 'HGLFDWHG�������$/6�DPEXODQFH�LQ�HYHU\�GLVWULFW�IRU�PDQDJHPHQW�RI�HPHUJHQFLHV�SHUWDLQLQJ�WR�

FDUGLDF���WUDXPD���EXUQ���PHGLFDO�DQG�VXUJLFDO�HPHUJHQFLHV�HWF��

�� (PHUJHQF\� �PHGLFDO�� VXUJLFDO� DQG� WUDXPD�� DQG� FULWLFDO� FDUH� VHUYLFHV� LQFOXGLQJ� ,&8�� +'8��

61&8��1%68��%(P21&�&(P21&��%XUQ�ZDUGV� DQG�%ORRG� WUDQVIXVLRQ� VHUYLFHV�± 5HJXODU�

IXQFWLRQLQJ� WR� EH� PDLQWDLQHG� ZLWK� DGHTXDWH� +5� DQG� HTXLSPHQW� DV� SHU� SURWRFROV� DQG�

DYDLODELOLW\�RI�UHVRXUFHV�DW�WKH�IDFLOLW\�

�� 6HUYLFHV� WR� YLFWLPV� RI� VH[XDO� DQG� SK\VLFDO� YLROHQFH� VKRXOG� EH� HQVXUHG� DV� SHU� SURWRFROV��

,QIRUPDWLRQ�DERXW�VXSSRUW�VHUYLFHV�XQGHU�VRFLDO�ZHOIDUH�GHSDUWPHQWV��1*2V��2QH�VWRS�FULVLV�

FHQWUHV�DQG�KHOSOLQHV�VKRXOG�EH�SURYLGHG�WR�WKH�YLFWLP�IRU�ORQJ�WHUP�VXSSRUW�



ϭϵ

$QQH[XUH���

�� *XLGDQFH� GRFXPHQW� RQ� DSSURSULDWH�PDQDJHPHQW� RI� VXVSHFW�FRQILUPHG� FDVHV� RI�&29,'�����

(05� 'LYLVLRQ�� 'LUHFWRU� JHQHUDO� RI� +HDOWK� 6HUYLFHV�� 02+):�� DFFHVVHG� IURP�

KWWSV���ZZZ�PRKIZ�JRY�LQ�SGI�)LQDO*XLGDQFHRQ0DQJDHPHQWRI&RYLGFDVHVYHUVLRQ��SGI

�� 5ROH� RI� )URQWOLQH� ZRUNHUV� LQ� 3UHYHQWLRQ� DQG� 0DQDJHPHQW� RI� &2521$� 9LUXV�

KWWSV���ZZZ�PRKIZ�JRY�LQ�SGI�3UHYHQWLRQDQG0DQDJHPHQWRI&29,'��)/:(QJOLVK�SGI

�� 623� IRU� UHDOORFDWLRQ� RI� UHVLGHQWV�� 3*� VWXGHQWV� DQG� QXUVLQJ� VWXGHQWV� DV� SDUW� RI� KRVSLWDO�

PDQDJHPHQW� RI� &29,'�� 0R+):� DFFHVVHG� IURP�

KWWSV���ZZZ�PRKIZ�JRY�LQ�SGI�&29,'��623IRUGRFWRUVDQGQXUVHV�SGI

�� 7HOHPHGLFLQH� 3UDFWLFH� *XLGHOLQHV�� 0R+):�� � DFFHVVHG� IURP�

KWWSV���ZZZ�PRKIZ�JRY�LQ�SGI�7HOHPHGLFLQH�SGI

�� 5HYLVHG�6WUDWHJ\�RI�&29,'���WHVWLQJ�LQ�,QGLD��9HUVLRQ����GDWHG��������������'HSDUWPHQW�RI�

+HDOWK� 5HVHDUFK�� ,&05�� DFFHVVHG� IURP�

KWWSV���ZZZ�PRKIZ�JRY�LQ�SGI�,&05UHYLVHGWHVWLQJVWUDWHJ\IRU&29,'�SGI

�� *XLGHOLQHV�IRU�UDWLRQDO�XVH�RI�3HUVRQDO�3URWHFWLYH�(TXLSPHQW��'LUHFWRUDWH�*HQHUDO�RI�+HDOWK�

6HUYLFHV�� 0R+):�� ��WK 0DUFK� ������ DFFHVVHG� IURP�

KWWSV���ZZZ�PRKIZ�JRY�LQ�SGI�*XLGHOLQHVRQUDWLRQDOXVHRI3HUVRQDO3URWHFWLYH(TXLSPHQW�SGI

�� $GYLVRU\�LVVXHG�E\�0LQLVWU\�RI�5XUDO 'HYHORSPHQW�WR�WKH�6WDWH�5XUDO�/LYHOLKRRG�0LVVLRQV�RQ�

DFWLRQV� WR� EH� WDNHQ� WR� DGGUHVV� WKH� &29,'���� RXWEUHDN� �� DFFHVVHG� IURP�

KWWSV���ZZZ�PRKIZ�JRY�LQ�SGI�DGYLVRU\025'�SGI

�� 1DWLRQDO�*XLGDQFH�WR�%ORRG�7UDQVIXVLRQ�6HUYLFHV�,Q�,QGLD�LQ�OLJKW�RI�&29,'�����02+):��

DFFHVVHG�IURP�KWWSV���ZZZ�PRKIZ�JRY�LQ�SGI�1%7&*8,'$1&()25&29,'���SGI

�� '2�OHWWHU�IURP�''*�7%��RQ�7%�UHODWHG�VHUYLFHV�XQGHU�17(3�GXULQJ�FRXQWU\ZLGH�ORFNGRZQ�

GXH� WR &RYLG���� &HQWUDO� 7%� 'LYLVLRQ�� 0R+):�� DFFHVVHG� IURP�

KWWSV���WEFLQGLD�JRY�LQ�:ULWH5HDG'DWD���������'217(3$GYLVRU\�SGI

��� *XLGHOLQHV�IRU�VWDWHV�UHJDUGLQJ�DGPLQLVWUDWLRQ�RI�$QWL�7%�GUXJV�WR�WKH�SDWLHQW�GXULQJ�&29,'�

RXWEUHDN�� &HQWUDO� 7% 'LYLVLRQ�� 0R+):�� DFFHVVHG� IURP�

KWWSV���WEFLQGLD�JRY�LQ�:ULWH5HDG'DWD����������&29,'2XWEUHDN/HWWHU7R6WDWHV�SGI?
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